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Statute of Iran Insurers Syndicate 

 

 

The High Insurance Council of Iran, in the implementation of article 75 of the 

law of insurance and the law of establishment of the central insurance of Iran, 

enacted the "Statute of the Iran Insurers Syndicate" on 24/07/2019 consisting 28 

articles and 13 notes as follows: this enactment will be replaced enactments dated 

01/06/2004 and 29/06/2004. The Central Insurance of Iran will monitor the 

implementation of this document. If any of members or managers of Iran Insurers 

Syndicate fails to comply with its provisions, the Central Insurance can apply the 

necessary regulatory measures as required. 

  

Statute of the Iran Insurers Syndicate 

Chapter 1- General laws 

Article 1- The Iranian Insurers syndicate, hereinafter referred to as the Syndicate, 

is a professional, non-profit and trade association established for an indefinite 

period and governed according to this Statute. 

Article 2- Business insurance companies operating in Iran are members of the 

syndicate. 

Note - The Bodily Injuries Indemnification Fund may become a member of the 

Syndicate with the approval of its General Assembly. 

Article 3- The Syndicate's headquarter is in Tehran and it may, with the approval 

of the General Assembly, establish an office in the provincial centers and free 

trade-industrial zones of the country. These offices will be responsible for 

representing the syndicate in the provinces and regions concerned, as well as 

coordinating among the insurance companies affiliated with the syndicate. 

 Note - In the provinces where the syndicate has no office, the Insurance 

Institutions Coordinating Councils shall be set up by the syndicate within the 

framework of Central Insurance and shall perform the duties set forth in this 

article. 
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Chapter 2- The objectives and duties 

Article 4- The Syndicate has the following objectives: 

1- Safeguarding and defending the legal and professional rights and interests 

of syndicate's members; 

2- Attempting to develop professional ethics and improve cooperation among 

members;  

3- Attempting to institutionalize professional ethics and behaviors in the 

insurance industry;  

4- Attempting to develop and promote insurance culture throughout the 

country; 

5- Attempting to improve the insurance industry's business regulations and 

environment;  

6- Attempting to improve technical and managerial knowledge of experts and 

managers of insurance institutions;  

7- Addressing and helping to resolve disputes among members;  

8- Attempting to develop insurance industry international partnerships with 

foreign-affiliated institutions. 

Article 5- The Syndicate has the following functions and authorities to achieve 

its objectives: 

1-Considering and commenting on insurance issues and concerns; 

2-Developing coordination and cooperation among insurance institutions with 

other executive organizations and relevant authorities within the framework 

of relevant laws and regulations; 

3-Determining Membership fee; 

4-Commenting on issues related to the goals and duties of the syndicate, which 

is referred to it by each member, Central Insurance and other authorities; 

5- Making efforts to familiarize people with the benefits of insurance and 

raising the level of insurance culture in society; 
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6-Holding conferences, specialized exhibitions and training programs in the 

field of business insurance and attending national and international 

conferences, assemblies and seminars within the framework of relevant laws 

and regulations; 

7-Assisting to organize the statistical system of the insurance industry and its 

analysis; 

8-Publishing specialized and general insurance publications; 

9-Offering suggestions to develop or modify bylaws related to the insurance 

industry and the rates and conditions of various types of insurance to Central 

Insurance; 

10-Accomplishing duties that, according to laws and regulations, are 

responsibilities of the syndicate; 

11-Establishing necessary administrative and technical structures for the 

implementation of the tasks and authorities of the syndicate; 

12-Resolving disputes among members and arbitrating among them in 

accordance with relevant laws and regulations; 

13-Conducting professional exams related to the insurance industry such as 

agency tests and damage assessments with due diligence requirements; 

14-Assisting in professional supervision of the activities in various sectors of 

the insurance industry in cases where the Central Insurance assigns the 

syndicate; 

15- Communication and interaction with other internal and external 

constitutions, assemblies, associations, trade unions, syndicates and chambers 

of commerce; 

16-Accepting and receiving financial grants and donations; 

17- Cooperation with educational and research institutes and organizations to 

carry out study plans and projects related to the insurance industry; 

18- Assisting and cooperating with relevant legal authorities to combat all 

kinds of corruption and fraud in the insurance market and to establish 

appropriate mechanisms; 
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Chapter 3- the structure of the Syndicate 

Iran Insurers Syndicate structure is as below:  

1- General Assembly  

2- The Board of Directors 

3- General Secretary  

4- Inspectors 

General Assembly  

Article 7- The General Assembly comprises all the membered companies. The 

highest executive of each company shall attend the meetings of the General 

Assembly as representative of its company. In absence of him/her, the companies 

may nominate a member of the board of directors or the deputy of managing 

director in writing to the General Secretary for attendance. 

Note- An elected representative of the head of the Central Insurance may attend 

in council meetings without the right to vote. The General Secretary shall, in 

addition to invited members, invite the Central Insurance representative in writing 

in meetings of the General assembly stating the agenda of the meeting. 

Article 8- The General Assembly elect a Chairperson and a Vice-Chairperson 

among its members to manage meetings for two years and their re-election for 

subsequent periods is eligible. The minutes of the negotiations and decisions of 

the General assembly shall be prepared by the General Secretary, which shall be 

signed by the General Secretary and the Chairperson and in his absence by the 

Vice-Chairperson, and the Members and the Central Insurance shall be informed 

of it. 

Article 9- The General Assembly shall meet at least once every three months with 

the invitation of the General Secretary of the Syndicate to consider and decide on 

cases within its authorities. In invitations sent at least five business days prior to 

the meeting, the place, date and time of the meeting, as well as the agenda of the 

meeting must be indicated. In addition to the aforementioned meetings, if at least 

five members request a meeting, the General Secretary shall invite the General 

Assembly within one week from the date of received request. 

Article 10- The General Assembly is the highest authority for considering and 

deciding of all affairs of the syndicate. The following are the duties and 

authorities of the General Assembly: 
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1-Making decision on the annual report of the General Secretary and the Inspector 

and approving the balance sheet, the income and expenditure account of the 

Syndicate by the end of Khordad (June-July) for the following year. 

2-Approving the program and the budget and determining the syndicate's policies 

within the scope of this Statute; 

3-Electing the Board of Directors, the General Secretary and the Inspector and 

determining the salary and benefits of the General Secretary and Inspector's 

remuneration; 

4-Proposing the modification or amendment of the syndicate's statue to the 

Central Insurance; 

5-Determining the membership fee and the way of members' participation in 

paying the syndicate expenses; 

Note: Syndicate members can voluntarily offer extra financial contribution to 

advance the syndicate's goals in addition to the statutory membership fee. 

6- Attempting to harmonize the procedures and operations of members within the 

framework of regulations; 

 7-Nominating and introducing one of the executive managers of the Insurance 

companies for Membership in the High Council of insurance, in accordance with 

paragraph 7, article 10 of the law of insurance and the law of establishment of 

central insurance of Iran. 

8-Appointing the necessary commissions for the syndicate and electing its 

members; 

9-enacting the relevant bylaws for the syndicate commissions; 

10-Making decision on the purchase and sale of immovable property on the 

request of the General Secretary and approval of the Board; 

11-Making decisions on any matter that is in line with the objectives of the 

syndicate and recommended by the board of directors or by any of the syndicate's 

members. 

Article 11- The meetings of the General Assembly shall be convened by a 

minimum of half plus one member, and its decisions shall be valid by at least 

two-thirds of the votes cast. 

Note 1- In meetings dealing with the issues of electing Board of Directors, the 

General Secretary, the chairperson and Vice-chairperson of the General 

assembly, the Inspector and the elected member of the Syndicate in the High 
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Council of insurance, proposing amendments to the articles of syndicate, and 

determining the amount of membership fees and the way of financial participation 

of the members in financing the Syndicate, the meetings shall be convened by the 

presence of at least two-thirds of its members and its decisions shall be adopted 

by a vote of at least half plus one of all members of the Syndicate. 

Note 2- If the candidates for the positions mentioned in note 1 of this article are 

not elected in the first round of voting, between the two candidates who received 

the most votes, in the same meeting or session afterwards, a re-vote will take 

place and the person with the most votes will be elected. 

Article 12 - The member of the syndicate is obliged to execute the decisions of 

the General Assembly and the Board of Directors. Violation regarding the 

implementation of General Assembly and Board's decisions by any member shall 

be subject to disciplinary action by the Council as follows: 

1- Oral Notification at the General Assembly Meeting; 

2- Written notice; 

3- Written notice with insertion in the Syndicate database; 

4- Deprivation of all or part of the Syndicate's services; 

5- Announcing the violation to the Central Insurance for considering and 

decision-making. 

Note 1: The procedure for dealing with violations and deciding on the disciplinary 

measures mentioned in this article shall be in accordance with an instruction 

prepared by the syndicate within three months from the date of notification of this 

statute and shall be approved by the Central Insurance. 

Note 2: The decisions of the Council and the Board of Directors shall not be in 

conflict with the relevant laws, regulations, and approvals of the High council of 

Insurance. 

Article 13 - If the implementation of the decisions and proposals of the syndicate 

in accordance with the laws and regulations requires the consent of Central 

Insurance and other administrations, the General Secretary of the syndicate shall 

be obliged to take the necessary measures. 

The Board of Directors 

Article 14- The board of directors of the Syndicate is composed of the General 

Secretary, four main members and two substitute members. The general 

Assembly will select Main and substitute members among the highest executives 

of membered institutions for a two-year term. Continuity of membership of the 
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board of directors will be subject to the continued tenure of directors in one of the 

membered institutions. 

Note - In the election of the members of the Board of Directors, each member 

shall have the right to vote on the total number of members of the Board of 

Directors (four votes) that may be assigned to one or more persons. 

Article 15 - The duties and authorities of the Board of Directors are as follows: 

1-Considering and approving the annual program and budget of the Syndicate, 

proposed by the Secretary General and resubmitting it to the General Assembly 

for approval; 

2- Preparing the annual report, considering and approving the balance sheet, the 

income statement and the annual expense of the syndicate and resubmitting it to 

the General Assembly; 

3-Taking measures and providing appropriate solutions to safeguard the legal and 

professional rights and interests of the Syndicate and its members; 

4- Adopting measures necessary for the implementation of the resolutions of the 

General assembly and proper implementation of the statute of the syndicate and 

the resolutions of the mentioned Council; 

5-Adopting proper procedures to solve the problems of the insurance industry and 

to improve its business environment; 

6-Bringing coordination among members of the syndicate for the implementation 

of the programs approved by the General Assembly at the request of the General 

Secretary; 

7-Considering and deciding on the proposals of the General Secretary within the 

framework of the Syndicate Program and Budget; 

8- Considering and making decisions on the proposals of the General Secretary 

with regard to holding training courses, conferences and exhibitions, both 

domestic and foreign, and the publication of insurance books and journals; 

9-Taking the necessary measures to develop cooperation among the syndicate 

members and to promote the health of the insurance market; 

10- Considering and adopting decisions on the plans and proposals presented by 

each member of the syndicate and, if necessary, referring it to the General 

Assembly; 

11- Investigating and resolving disagreements among members of the syndicate 

in accordance with related laws and regulations; 
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12-Handling other affairs assigned to the Board of Director by the General 

Assembly. 

Article 16- Meetings of the Board of Directors shall be held by at least four of its 

members, and its decisions shall be adopted by the approval of at least three of 

its members. 

Note 1- The Board of Directors shall elect a Chairman or a Vice-Chairman among 

its members at the first meeting. 

Note 2- The procedure for organizing and managing the meetings of the Board of 

Directors shall be in accordance with the bylaw approved by the Board of 

Directors. 

Note 3- Meetings of the Board of Directors shall be convened at least once a 

month with the invitation of the Chairman of the Board, in his absence, meetings 

shall be convened by the Vice-Chairman. 

General Secretary  

Article 17 - The General Assembly shall elect one of the insurance experts with 

management experience for two years to be the Secretary General of the 

Syndicate. The re-election is eligible. 

Article 18- The General Secretary is the highest executive officer of the Syndicate 

and have the following duties and authorities: 

1- Managing the Syndicate within the limits of its duties under this Statute 

and within the framework of its annual budget, programs and regulations 

approved by the General Assembly; 

2- Preparing drafts of the bylaws and regulations of the Syndicate 

administration in accordance with the provisions of this statute and 

submitting them to the General Assembly for approval after approval of 

the Board of Directors; 

3- Regulating the Syndicate's annual program and budget and submitting it to 

the General Assembly after approval of the Board of Directors by the first 

of Esfand (February-March) each year. 

4- Preparing the balance sheet, annual income and expense account of the 

syndicate followed by the Board of Directors' confirmation, and submitting 

them to the inspector one month before the meeting of the General 

Assembly for the purpose of final approval. 

5- Arranging financial affairs and accounts of the syndicate.  

6- Doing other things delegated to him/her by the General Assembly or the 

Board of Directors. 
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Article 19- Secretary General of the syndicate is the Representative of syndicate 

in judicial and non-judicial authorities, all governmental and non-governmental 

organizations and authorities, and have the right to sue legal proceedings On 

behalf of the syndicate, and should defend the claims brought against the 

syndicate in stages and before all authorities. 

Article 20- In the absence of the General Secretary, the Chairman or Vice-

Chairman of the Board shall be responsible for the performance of his duties. 

Inspector 

Article 21- The General Assembly will select two real or legal persons from the 

Iranian Association of Certificated Public Accountants as main and substitute 

Inspectors for one year. The re-election of such members is permitted. 

The General Assembly could dismiss the inspector at any time, provided that it 

elects the successor at that time. 

Article 22- The Inspector shall, with knowledge of the General Secretary, check 

the Syndicate's books of account and financial records and submit its opinion to 

the General Assembly and the Board of Directors. 

Article 23 - The inspector is obliged to submit his report to the General Assembly 

and the Board at least ten days before the annual meeting of the General Assembly 

held to review the balance sheet and income and expense accounts of the 

Syndicate. The General Secretary have to send a copy to all members five days 

before the meeting of the General Assembly. 
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Chapter Four - Resources and Fiscal Year 

Article 24- The financial resources of the syndicate are as follows: 

1-Membership fee 

2- Income from the performance of any services that the Syndicate provides to 

its members or third parties in accordance with its purposes and duties; 

3-Grants and gifts received from members and other persons. 

Article 25 - All financial and binding documents of the syndicate, including 

checks, promissory notes, contracts and the like, must be sealed by the syndicate 

with two signatures. One shall be signed by the General Secretary and the other 

signed by the Chairman or Vice-Chairman of the Board of Directors. In the 

absence of the General Secretary, the signature of the President of the General 

Assembly is effective. 

Note - The regular correspondence of the syndicate will be signed by the 

Secretary General and stamped by the syndicate. 

Article 26- The financial year of the syndicate shall commence from April 21 

each year and shall end at the end of March of that year. 

Article 27- If the syndicate is dissolute in accordance with the law and for any 

reason, all its assets and properties, after settling with the creditors, shall be 

determined upon the proposal of the Board of Directors and the approval of the 

General assembly. 

Article 28- The items not provided in this Statute are subject to the current laws 

and regulations of the country. 


