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Period: Seleucid, Date: late 13th century, Geography: Iran, probably Takht-i Sulaiman
Medium: Stonepaste; modeled, underglaze painted in blue and turquoise, luster-painted on opaque white ground 
Dimensions: H. 14 3/4 in. (37.5 cm)

After the Mongol conquest of Persia in the thirteenth century, an extensive trade network opened from China to the Mediterranean, 
allowing goods to move more freely than in prior centuries. As the objects in this case demonstrate, Ilkhanid period artists readily 
adopted imagery from Chinese iconography, including lotus flowers, deer, dragons and other mythical creatures. This image of a soaring 
phoenix with crested head and elaborate trailing plumage exemplifies the adaptation of Chinese imagery by Persian artists.

Tile From Frieze
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Parallel with regulatory and supervisory missions, 
Bimeh Markazi has been entrusted to accomplish 
local compulsory reinsurance and to conduct 
inward and outward reinsurance business in both 
national and international markets, consistent with 
its Establishment Act. It will continue to operate 
the following duties;

• To prepare by-laws and regulations, to issue 
directives deemed necessary for the promotion 
and proper execution of insurance operation in 
Iran, with due regard to the text of this law 
• To compile necessary information on the 
performance of all insurance organizations 
operating in Iran
• To effect compulsory reinsurance operation
• To effect facultative reinsurance from Iranian 
and foreign insurance organizations 
• To cede reinsurance to Iranian and foreign 
related companies whenever deemed necessary 
• To administer the Bodily Injury Indemnity Fund 
(BIIF), to prepare by-laws relating to the Fund, 
specified in Article 10 of law on Compulsory 
Third Party Liability by Owners of Land Motor 
Vehicles under the Civil Law, approved in 
January 1968 (Day 1347)
• To guide, lead, and supervise insurance 
companies, to afford protection to such 
companies in view of ensuring sound insurance 
market, to regulate matters relating to agencies 
and brokers, to supervise reinsurance matters to 
prevent unfair, deceitful and unsound 
competition, to regulate and supervise insurance 
industry

Under the Iranian compulsory reinsurance 
regulations, all insurance companies operating in 
Iran are obliged to cede certain percentage of

OVERVIEW
Bimeh Markazi Iran (Central Insurance of IR Iran) was founded in 1971 (1350) by the Act of 
Iranian Parliament for the purpose of regulating, expanding, guiding insurance operations in 
Iran, and for the guidance of the insurance companies, along with the protection of the insured 
and their beneficiaries as well as to ensure government supervision of such operations.
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ESTABLISHMENT

1971

Bimeh Markazi Iran - 1350
Central Insurance of IR Iran

their direct life and non-life business to 
Bimeh Markazi.

Also, if and when, insurance companies 
intend to acquire reinsurance coverage from 
abroad they must offer certain percentage of 
each reinsurance contract to Bimeh Markazi 
under the same terms and conditions. 

Bimeh Markazi endeavors to use local 
reinsurance capacity by retroceding all or 
part of compulsory reinsurance to local 
insurance companies according to their 
capacity, after which contribution from 
international markets is welcomed.
Basically, Bimeh Markazi plays a key role in 
insurance industry by promoting, regulating, 
and supervising insurance activities within 
the market while providing national and 
international reinsurance services.
Currently, there are 31 Iranian private 
insurance and reinsurance companies, 
namely Asia, Alborz, Dana, Parsian, Tose’e, 
Razi, Karafarin, Sina, Mellat, Omid, Hafez, 
Day, Saman, Iran Moein, Novin, Pasargad, 
Moallem, Mihan, Kosar, Ma, Kish P&I Club, 
Arman, QITA P&I Club (Qeshm), Asmari, 
Taavon, Sarmad, Tejarate No, Hekmat Saba, 
Middle East Life Insurance, Amin Re, and  
Iranian Re, whereas there is only one 
governmental insurance company, known as 
Iran Insurance Co.

It is worth mentioning that the operation 
permit of  Tose’e insurance Co. in automobile 
and life insurance was revoked in late 1393 
(February 2015) and the operation permits of 
Tejarate No, Hekmat Saba, Middle East Life



Written Reinsurance Premium

62,679,742

Billion IR Rls
Total Direct Premium

Billion IR Rls

345,314
Insurance companies were issued in 1396 
(2017-2018).

The volume of total direct premium for the 
market this year amounted to IR Rls 345,314 
billion, signifying growth rate of 23.2 percent 
over the last year. In the year under review, 
motor (TPL) with 36.5 percent, health 
insurance with 24.1 percent and life 
insurance with 14.8 percent had the greatest 
contribution in the overall market growth.
Motor third party liability with a direct 
premium of IR Rls 126,169 billion, earned the 
highest market share, followed by Health 
with IR Rls 83,065 billion, Life with a direct 
premium of IR Rls 51,140 billion, accident 
with IR Rls 19,674 billion, motor (PD) with IR 
Rls 17,396 billion, liability with IR Rls 15,717 
billion and fire with IR Rls 14,849 billion 
respectively.

In the year under review, Iranian insurance 
industry issued about 58.3 million policies, 
representing 2.9 percent increase over the 
last year. 

Total paid losses also amounted to IR Rls 
217,343 billion, with 18.2 percent growth 
rate in 1396 (2017). The highest share of paid 
loss is held by motor (TPL) and health with 
41.3 and 33.3 percent. Also Life, motor (PD), 
accident and liability with 6.7, 5.1, 4.4 and 4 
percent of the total paid loss occupy next 
positions. 
Moreover, the overall market loss ratio, which 
delineates incurred loss to earned premium, 
was 83.5 percent by 5.7 units decrease. Also 
loss ratio of Motor (TPL) and Health 
insurance (as major share of portfolio) in the 
Iranian insurance market was 93.1 and 98.5 
percent with 12.8 and 4.5 units decrease 
compared with last year respectively. 

In 1396 (2017- 2018), Bimeh Markazi had a 
written reinsurance premium of IR Rls  
62,679,742 million from local compulsory and 
optional reinsurance accepted from national and 
international markets.
Total reinsurance accepted in 1396 shows an 
increase of 27.68 percent over the preceding 
year. The volume of retrocession is IR Rls 
2,644,347 million, whereas the retention is IR 
Rls 60,035,395 million. 

In 1396, total reinsurance paid losses by Bimeh 
Markazi amounted to IR Rls 36,746,351 million, 
precisely 88.25 percent of which was paid in 
different branches of non-life business and 
11.75 percent in life insurance .During this year, 
total losses, recovered through reinsurance 
treaties, amounted to IR Rls 845, 563 million. 
Investment income of Bimeh Markazi for the 
year 1396 reached IR Rls 15,118,169 million, 
showing an increase of IR Rls 3, 721,782 million 
or 32.66 percent over the past years.

Total Paid Loss

Million IR Rls

217,343
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At present, there is a desirable 
growing trend in Iranian insurance
industry which owes a lot to the
cooperation of insurance companies
top executives with Bimeh Markazi
in advancing strategic goals designed 
for insurance industry.

DR. GHOLAMREZA SOLEYMANI
PRESIDENT

Bimeh Markazi Iran 
Central Insurance of IR Iran
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PRESIDENT’S
MESSAGE

As the supervisory-regulatory entity in the national 
insurance industry, Bimeh Markazi favors strategies 
and goals in order to expand insurance across the 
nation including developing life insurance, 
increasing penetration rate, augmenting share of 
non-governmental sector in the market, enhancing 
share of non-compulsory insurance in national 
market portfolio, launching corporate governance 
in insurance institutes, broadening regional and 
global interactions, signing ever-increasing 
reinsurance contracts with internationally 
renowned reinsurers, increasing national insurance 
market risk capacity, providing reinsurance 
coverage required for investment and production, 
through appropriate distribution of risk in national 
as well as international market, launching electronic 
government in insurance industry and planning for 
applying ICT in the domain of insurance services, 
compiling bylaws related to TPL compulsory 
insurance law – particularly the loss incurred by 
motor vehicle.
Parallel with the expansion of sales network and 
insurance services, the number of insurance 
branches and agencies, general and life, reached 
1,197 and 55,535 countrywide respectively in 
2017; the number of life insurance agencies 
equaled 21,545.
Natural and legal insurance active brokers as well 
as loss adjustors rose to 664 and 256 respectively. 
Besides, the number of contact offices of foreign 
insurance companies and brokers throughout the 
country reached 7. Figures also reveal that 
produced premium witnessed 11 percent growth 
and amounted to 9.8 billion dollars during this 
period and was, thus, far larger than the same 
amount in the region and the world for the past 
five years.
Swiss Re's latest sigma study portrays global 
ranking of Iranian insurance market 42nd in terms of 
produced premium and 5th in the region. 
Accordingly, insurance premium per capita grew by 
18.4 percent and reached 121 dollars, resulting in 
the ranking of 67 worldwide. On the other hand, 

insurance penetration rate is currently 2.3; 
though this figure is not favorable, our national 
stand during the last five years ascended from 
67 to 57 globally and, with a step forward, 
holds the ranking of 4 regionally.
Statistics on life insurance depicts that 
premiums of this class during this year reached 
1.4 billion dollars, implying 2.4 as much as the 
last five years; although this growth reveals a 
satisfactory upward trend, Iran still holds the 
ranking of 52 in the world.
Nonetheless, Iranian insurance industry is 
replete with immeasurable intact capacity 
which deems to be a fine prospect for 
international investors. As an illustration, only 
three million out of 25 million residential 
buildings are under the protection of fire 
insurance; in 1396, only 2,115,501 
supplementary health insurance policies were 
issued for approximately 10.2 million 
individuals- from among 80 million Iranians- 
and below 3.5 million life insurance policies 
were issued for almost 15,900,000 individuals.
Developing life insurance is also of top priority 
in Bimeh Markazi, as it is crucial not only for 
national economy, but also vulnerable groups.
Creativity and novelty foster insurance industry; 
an assortment of insurance packages shall 
enrich and broaden the horizon of the industry, 
and to this end, supporting resourceful forces is 
on the agenda. We firmly believe that 
publicizing the insurance industry and reaching 
global standards demand identifying potentials 
and enlightening every single individual 
respectively.
Expanding regional and global interactions 
through signing reinsurance contracts with 
international reinsurers is essentially significant 
for Bimeh Markazi because of sufficient 
reinsurance coverage for investments and 
production, and risk distribution in the market.

Dr. Gholamreza Soleymani

18.4%

Insurance premium per capita
grew by 18.4 percent.



HIGH COUNCIL OF 
INSURANCE
One of the constituent organs of Bimeh Markazi is the High Council of Insurance (HCI), with the prerogative to 
approve decrees and by-laws. The Council is comprised of President of Bimeh Markazi as its Head, Vice Ministers of 
“Economic Affairs and Finance”, “Cooperatives, Labor and Social Welfare”, “Industry, Mine, and Trade”, and 
“Agriculture Jihad”, together with  representatives of Islamic Parliament of Iran as well as senior experts from the 
Iranian insurance market. Duties of the High Council of Insurance are as follows;

To comment on any proposals submitted by the Head of the 
High Council of Insurance

—

07
To perform other duties as determined for it by this law

—

08

To consider and comment on the issuance of establishment, 
permission or cancellation of such permission of insurance 
organizations in accordance with the provisions of this law, 

and to make due recommendations to the General Assembly
—

01
To approve form of the balance sheet to be used by 

insurance organizations
—

02

To specify various types of insurance transactions, and 
general conditions to be included in insurance policies, and 

to supervise reinsurance operations
—

03
To determine the rate of commission and insurance premium 

relating to various types of direct insurance operations
—

04

To approve necessary by-laws governing work in the field of 
providing guidance on insurance operations and activities of 

insurance companies
—

05
To consider and to comment on the report from Bimeh 
Markazi Iran (Central Insurance of IR Iran) regarding the 

operations and activities of insurance organizations in Iran, 
that shall be submitted at least once every six months

—

06



R. RAHMANI 
Deputy Minister 
Ministry of Industry, Mine, & Trade

DR. A. BAGHERI
Vice Minister 
Ministry of Economic Affairs & Finance

DR. GH. SOLEYMANI 
HEAD  
PRESIDENT - Bimeh Markazi Iran 
Central Insurance of IR Iran

M. POURKIANI 
Managing Director
Iran Insurance Co.

A. BAKHSHANDEH 
Vice Minister
Ministry of Agriculture Jihad

M. R. SEPEHRI
PRESIDENT
Labour & Social Welfare

N. TAHMASEBI ASHTIANI  
Insurance Expert

B. POURSEYED
Legal Expert

H. KARIMKHAN ZAND
Representative
Insurers Syndicate

G. SOBAT 
Representative
Iran chamber of Commerce 
Industries, Mine & Agriculture

A. KAˈBI
Representative
Iran chamber of Commerce 
Majlis

N. MOUSAVI LARGANI 
Representative
Iran chamber of Commerce 
Majlis

| 11



WE INSURE
YOUR TRUST



MANAGEMENT BOARD
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DR. GHOLAMREZA SOLEYMANI
PRESIDENT
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INSURANCE IS AN 
ANCHOR FOR 
TOMORROW



INSURANCE ACTIVITIES 
IN IRANIAN FREE
TRADE ZONES       
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The free zone of Arvand is located in Khuzestan 
province, southwestern Iran. The free zone of Aras 
is located near Aras River in the northern border of 
Iran. Also, the free zone of Maku is in northwestern 
Iranian province of West Azerbaijan and is Iran‘s 
trade gateway to Europe. Last but not least, the free 
zone of Anzali is located in the southern coast of 
the Caspian Sea. Aside from these seven major free 
zones, numerous economic, industrial, and trade 
zones also exist in different areas of Iran.

At a meeting held on 23 August 2000, on the basis 
of the proposal by Bimeh Markazi and by virtue of 
Article 28 of Law on the Administration of Free 
Trade-Industrial Zones in the Islamic Republic of 
Iran (ratified in 1999), the Council of Ministers 
approved the Regulations on Establishment and 
Operation of Insurance Institutions in the Free 
Trade-Industrial Zones in the Islamic Republic of 
Iran. Based on the proposal of the authority and 
under the provisions of these regulations, 
insurance and reinsurance operations in the free 
trade zones shall take place through institutions 
that obtain permission from Bimeh Markazi Iran 
(Central Insurance of IR Iran) and must be registered 
in one of the following forms;

1. Iranian joint-stock or cooperative insurance 
companies with real and/or legal Iranian and/or 
foreign shareholders with registered shares.
2. Insurance agency and/or broking institution;
Institutions authorized to operate in the zone, 
within the framework of these regulations, are

not permitted to provide insurance for people 
residing, subjects and matters located in other  
parts of the country and transport insurance for 
goods imported to other parts of the country,  
 the purchase contract of which is concluded 
of its letter of credit is opened in Iran. 

Reinsurance transactions are excluded from 
this article. More importantly, the minimum 
capital for insurance institutions, insurance 
agents and insurance brokers are as follows:

1. Direct insurance institutions are to be 
established with a minimum capital of IR Rls 
15 billion, at least 50% of which must be paid 
initially;
2. Mutual insurance institutions are to be 
established with a minimum capital of IR Rls 
200 million, at least 50% of which must be 
paid initially;
3. Reinsurance institutions are to be established 
with a minimum capital of IR Rls 85 billion, at 
least 50% of which must be paid initially;
4. Insurance agencies and/or broking 
institutions are to be established with a 
minimum capital of IR Rls 300 million, at least 
50% of which must be paid initially.

Upon these regulations, seven private 
insurance and reinsurance companies have 
been registered so far in the free trade zones. 
The cited companies have already started 
their business.

Amin Reinsurance Co.

Kish P&I Club  

QITA P&I Club (Qeshm)

Iran Moein Insurance Co.

Omid Insurance Co.

Hafez Insurance Co.

Asmari Insurance Co.

Asmar i  Insurance

There are seven free trade zones in Iran, known as Kish Island, Qeshm Island, 
Chabahar Port, the free zone of Arvand, Aras, Maku, and the free zone of 
Anzali. The first two are located in the middle of the Persian Gulf and the 
third one is in the Oman Sea. 



Supporting Foreign Investments in Iranian 
Insurance Market 

A. According to the Strategic Plan Document of Bimeh 
Markazi Iran (Central Insurance of IR Iran), attracting 
foreign investors to the national insurance market and 
promoting cooperation with foreign insurance 
companies are among strategic goals.

B. Pursuant to Article 113 of the law concerning Fifth 
Five-Year Development Plan of IR Iran, ratified on 
15.10.1389 (Jan. 5, 2010), foreign investors are 
permitted to contribute to the Iranian insurance sector, 
in accordance with the general policies pertaining to 
Article 44 of the Constitution of the Islamic Republic of 
Iran and other relevant governing laws:

• The partnership of foreign insurance companies with 
local commercial insurance companies, prioritizing 
non-governmental sector in order to establish a joint 
commercial insurance company in the Islamic Republic 
of Iran.
• Foreign investment absorption by local insurance 
companies (e.g. transfer of shares to foreign entities)
• Establishment and operations of branches and 
agencies of foreign commercial insurance companies

 
C. In accordance with Article 35 of the Act on the 
Establishment of Bimeh Markazi Iran (Central Insurance 
of IR Iran) and Insurance Operations (June 29, 1971), the 
share transfer of the Iranian non-governmental insurance 
institutes to foreign natural and legal persons up to 20 
percent is subject to the approval by Bimeh Markazi Iran 
(Central Insurance of IR Iran); share transfer above that 
extent, i.e. up to 49 percent, requires a proposal by 

Bimeh Markazi, ratification of High  Council of Insurance 
(HCI), and the Iranian Board of Ministers.
Pursuant to the subsection of the same article, the 
transfer of shares of the Iranian insurance institutes to 
foreign states or share transfer above 49 percent to 
foreign natural or legal persons is absolutely forbidden.

Possible Options for Market Entry of Foreign 
Insurers

A. According to Article 45 of the Act on the 
Establishment of Bimeh Markazi Iran (Central Insurance 
of IR Iran) and Insurance Operations, foreign insurers may 
obtain insurance license in the mainland to do insurance 
operations, provided that they adhere to relevant 
regulations. Requirements for the start-up of foreign 
insurance institute in the mainland are regulated in 
Section II of Chapter 4 regarding the mentioned act. 
Furthermore, pursuant to Article 50 of the same act, 
foreign insurers are subject to general provisions of 
foreign insurance companies and institutes, in addition to 
the Establishment Law of Bimeh Markazi Iran (Central 
Insurance of IR Iran) and Insurance Operations, 
regulations, and relevant by-laws.

B. Based on relevant laws and regulations, possible 
options for the partnership of foreign insurers are as 
follows;

• The involvement of foreign insurance companies to 
make contribution to local commercial insurance 
companies, prioritizing non-governmental sector in 
order to establish a joint commercial insurance company 
in the Islamic Republic of Iran
• Establishment and operations of branches and 
agencies
• Establishment and operations of contact offices
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FOREIGN INVESTMENT IN
IRANIAN INSURANCE INDUSTRY



The monumental art and architecture of the Achaemenid period are best exemplified by the ruins of Persepolis, the large ceremonial capital of the 
empire originally built by Darius I (r. 521–486 B.C.) and expanded by his successors. Persepolis is located thirty miles northwest of Shiraz in the 
southwest Iranian province of Fars. There, structures like the "Hall of One Hundred Columns" and the "Throne Room of Darius and Xerxes" exhibit 
features of Achaemenid palace architecture—large square rooms, with ceilings supported by many columns. Some of the columns in the Throne 
Room have been reconstructed and stand more than sixty-five feet high. 

Period: Figure in a Procession, Date: ca. 405–359 B.C., Geography: Iran, Persepolis, Culture: Achaemenid 
Medium: Limestone, Dimensions: 29.02 x 12.01 in. (73.71 x 30.51 cm)



Information & Communication
Technology Center

01. ALI ESMAEILIPOUR 

Marine & Aviation Reinsurance

05. MAJID TAGHILOU   

Life Insurance Technical Supervision

09. MAHMOUD HAGHVERDILOO 

Financial Supervision

02. SEYED OMID MIRAGHAZADEH   

Reinsurance Accounts & Reserves

Insurance Firms & Institutions Admission 

06. MEHDI NAMANALHOSSEINI 

03. HAMID REZA NAVABI  

Personal, Liability & Inward Reinsurance

07. HASSAN REZA ABBASIANFAR

Planning & Technical Affairs Office

10. AMIR HOSSEIN FARSI  

Investment & Assemblies

04. MAJID KAZEMI  

Fire, Engineering, & Energy
Reinsurance

08. GHASEM NEMATI MARASHT 

11. MEHDI ALIRAHIMI

Finance 
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Non-Life Insurance Technical Supervision Insurance Service Network Supervision
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Inspection, Internal Audit &
Anti-Money Laundering

12. MEHDI GOSHADROU

16. MOHAMMAD JAVAD AGHAJERI

Insurance Companies & Provincial
Affairs Supervision

19. MOHAMMAD HOSSEIN FALAHATKAR  

Human Capital Development
& Support

13. MEHRDAD REZAEI

Presidential Office

17. JALIL GHASEMI   

20. MOSTAFA ZANDI  

Public Relations & Insternational Affairs 

14. SEYED JAVAD MIRGHASSEMI  

Legal Affairs

15. MAHMOUD AS’AD SAMANI 

Risk Management Development 

18. ALI SHOKRI 
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Persian Abbreviation for
(Insurance Electronic Guiding 

Supervisory System)

SANHAB



To accomplish its supervisory mission, Bimeh 
Markazi endeavored to launch a large-scale project, 
in 2011 (1390), in order to standardize, collect and 
exchange information, in addition to full 
mechanization of supervision process, in 
cooperation and collaboration with all insurers and 
reinsurers. 
The aims mentioned were all realized by 1396 
(2017 / 18) and, thus, new visionary goals for the 
following years have been considered including the 
establishment of infrastructure for preemptive 
supervisory framework, management decision 
support systems, business intelligence systems, and 
interaction expansion relating to other IT projects 
nationwide.
 
DOMAINS OF OPERATION 
To achieve this aim, our operations embraced three 
domains that are as follows;

• Network & Communication Infrastructure
• Data Center & Physical Infrastructure  
• Software Infrastructure

NETWORK & COMMUNICATION 
INFRASTRUCTURE
In order to establish an integrated supervisory 
software system for underwriting operations 
nationwide, MPLS was applied to establish 
network and communication infrastructure among 
Bimeh Markazi Iran (Central Insurance of IR Iran), 
and all national insurance and reinsurance 
companies.

MISSION & VISION
DATA CENTER & PHYSICAL INFRASTRUCTURE  
Standard data center was launched and mobilized 
to manage and maintain comprehensive software 
system, information bank. 

SOFTWARE INFRASTRUCTURE
The most significant part of our endeavors pertains 
to software production which is of paramount 
importance. Now that the software is produced 
and, as a result of that, numerous data banks, along 
with added value services were formed, 
supervisory potential of Bimeh Markazi Iran 
(Central Insurance of IR Iran) through which the 
performance of direct insurers and reinsurers can 
be controlled, has been reinforced by this software. 
That is why the system was named Sanhab (Persian 
abbreviation for insurance electronic directive 
supervision). Preemptive measures for the 
supervisory framework have already been initiated 
and, since early 1396, insurers have been obliged 
to send all their information on TPL - that holds 
almost half of the national market portfolio - prior 
to policy issuance or loss payment, so that Bimeh 
Markazi shall investigate the matter and give a 
unique code for any issue, in case of lawful 
operation.

SANHAB BENEFICIARIES
The system domain and scope were defined to 
meet the needs of following beneficiaries;
• The insured & people from all walks of life
• National insurance industry
• Higher-level & outside organizations
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SANHAB

BRANCHES

AGENCIES

LOSS ADJUSTERS

BROKERS

 INSURANCE
 COMPANIES

INSURANCE
COMPANIES

PORTAL

WEB-SERVICE

• Information & Communication Technology Center, July 2017

SCHEMATIC ARCHITECTURE OF SANHAB INPUT

ETL

CENTRAL INSURANCE
 OF IR IRAN

Higher-Level External Bodies:

Ministry Of Economic Affairs &

Finance

Presidential Headquarters

Higher-Level Supervisory Bodies

Courts & Public Prosecutor's Office

IR Police 

Anti-Contraband & Currency

Smuggling Headquarters

National Insurance Industry

Top Executives

10 General Dept.

32 Insurers & Reinsurers

Bodily Injury Indemnity Fund

Insurance Research Center

• THE INSURED

• PEOPLE

SANHAB
BENEFICIARIES

This scheme depicts overall architecture and schematic function process of Sanhab.
At the time of information collection for Sanhab database, first information validity must be verified according to defined 
parameters and then a unique code is allocated.
All insurance branches, agencies, loss adjustors, brokers, and actuaries have been organized in Sanhab, holding a desk and 
enjoying a variety of services.

SCHEMATIC ARCHITECTURE

| 23



SYSTEMATIC SUPERVISION
Therefore we were determined to identify information in common as well as operation process of different 
departments, along with their chronological order. Next, required pieces of information were selected and 
comprehensive supervisory information bank was initiated; meanwhile, identified procedures were entirely 
mechanized so that order and integration became dominant in supervisory departments. At present all 
supervisory general departments and their related departments are fully mechanized.

PLANNING & DEVELOPMENT

SUPERVISION

REINSURANCE

ACCOUNTING

INFORMATION TECHNOLOGY

APPROACHING HORIZON:
IMPLEMENTING INDICES, PROCEDURES, TOOLS

PERMIT ISSUANCE
TOP EXECUTIVES’ QUALIFICATION VERIFICATION
INFORMATION AND STATISTICS

FINANCIAL 
TECHNICAL
SALES NETWORK

COMPULSORY
NON- COMPULSORY

REINSURANCE

RECEIVING AND PROVIDING SERVICES TO INSURERS AND LEGAL ENTITIES

REINSURANCE
ACCOUNTING

PLANNING &
DEVELOPMENT

STATISTICS &
INFORMATION

TECHNICAL
SUPERVISION

FINANCIAL
SUPERVISION

ACCOUNTING

SUPERVISION

SUPERVISION

INSURER INFORMATION
MANUFACTURING

INDICES 
MANUFACTURING

REINSURANCE

REINSURANCE

SUPERVISION

SUPERVISION
ON AGENTS

COMP
ULSORY
REINSUR

ANCE

NONCOMP
ULSORY
REINSUR

ANCE
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Value Added Services by Bimeh Markazi Ending 
1393 (Early 2015) for Insurers & Reinsurers

Online Inquiry from IR Police
Iranian Natural Entity Information Inquiry 
(National Organization for Civil Registration)
Iranian Legal Entity Information Inquiry (State 
Organization for Registration of Deeds & 
Properties)

Value Added Services by Bimeh Markazi Ending 
1397 (Early 2018) for Beneficiaries

Providing reinsurance services to insurance 
companies
Issuing TPL policy unique code
Responding to motor vehicle records requests
Responding to insurance policy validity request
Responding to TPL record request (exclusively 
for IR Police Force and Judiciary)
Responding to individuals’ insurance policy 
records
Permit issuance for official reinsurance brokers
Permit issuance for natural and legal insurance 
loss adjustors
Permit issuance for official Actuaries
Permit issuance for natural and legal official 
insurance brokers
Qualification verification of insurance 
institutes key executives
Responding to and investigating claims

Agency establishment application system
Agents registration system
Brokers and loss adjustors registration system 
(entirely electronic without attendance in 
person, plus online payment)
Claims accountability system
Financial statements system
Annual report compilation system
Agents’ visit mobile version system
Insurance policy issuance or termination notice
Premium rate inquiry, terms & conditions of 
large risks and insurance policies
Reinsurance accepting and ceding system
Insurance companies managing directors’ 
qualification approval system
Services implementation and integration 
(National Organization for Civil Registration, 
Anti-Contraband & Currency Smuggling 
Headquarters, State Organization for 
Registration of Deeds & Properties- Company 
Registration General Office)

The remaining subsystems amount to 
approximately 45 including technical 
supervision general indicators analysis 
dashboard, deferred depreciation records and 
mathematical reserves, agents, brokers, and 
loss adjustors supervision systems, etc.

By and large, more than 95 percent of financial 
procedures among Bimeh Markazi and 
insurance/reinsurance companies are 
thoroughly mechanized and based on 
micro-information.

IMPLEMENTED
SUBSYSTEMS
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HISTORY
With the aim of organizing insurance studies and 
developing a fine infrastructure for the growth of 
insurance industry, the first insurance research 
office was established in 1997 by Bimeh Markazi. 
At the end of February 2000, the General 
Assembly of Bimeh Markazi authorized the 
foundation of the Insurance Research Center 
(IRC). On May 18, 2004, the establishment of IRC 
was officially conceded by the Higher Education 
Development Council of The Ministry of Science 
and Technology and initially three research groups 
were developed in the following areas: Property 
and Liability Insurance, Personal Insurance, and 
General Studies in Insurance. 

In 2006, two new groups were added to IRC 
research body namely the Cyber Insurance 
research group and Islamic Studies of Insurance 
research groups. Since then, IRC has had five 
research groups. 

MISSION
1. To identify the research requirements of the 
insurance industry;
2. To undertake fundamental, applied, and 
developmental research projects for the growth 
of the insurance industry;
3. To provide necessary facilities appropriate for 
insurance research activities;
4. To promote collaboration with foreign and 
domestic universities and academic institutes;
5. To provide consultation services to anyone 
interested based on the latest research findings;
6. To publish academic journals, books, 

training booklets, and software required for 
professional training;
7. To organize academic conferences and to 
present research findings.

DEPUTY OF RESEARCH
The deputy of research is responsible for 
leading, coordinating and supervising all the 
studies being carried out at IRC. Under the 
Deputy of Research supervision, since 2009, 
multiple large-scale research projects have 
been accomplished. In 2017- 2018, 7 thesis / 
dissertation projects have been sponsored by 
IRC, 15 research projects have been 
completed and 32 research projects is yet to 
be accomplished.

PUBLICATIONS
Journals
Iranian Journal of Insurance Research (Quarterly)
The Iranian Journal of Insurance Research is a 
quarterly journal that has received IF (Impact 
Factor) from the Islamic World Science Citation 
Center. Up to now, 128 numbers of this journal 
has been published. In 2017- 2018, 24 out of 
231 articles received by the journal office have 
been published.

WORKING PAPER (Bimonthly)
The Working Paper is published bimonthly and 
is fundamentally focused on insurance-related 
case studies and theoretical issues. Since 1998, 
the Working Paper has been published for 99 
times.

INSURANCE 
RESEARCH CENTER

AMIR SAFARI 

HEAD
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IRANIAN JOURNAL OF RISK AND INSURANCE 
(Annually) 
Iranian Journal of Risk & Insurance (IJRI) is a high 
quality print peer-reviewed biannual research 
and promotional journal. IJRI has officially 
published its first annual English edition after a 
short break in 2015. The second edition of this 
journal is published.

INSURANCE HORIZON (Monthly)
Insurance Horizon was officially permitted for 
publication by the Ministry of Culture and Islamic 
Guidance in 2010. It is considered to be the first 
bilingual, informational and analytical insurance 
paper to be circulated nationwide. In 2017- 2018, 
six numbers of this journal has been published.

GLOBAL AND IRANIAN 
INSURANCE UPDATES (Biweekly - Online)
Emerged with another IRC journal namely 
Insurance World Updates 1998- 2013, Global and 
Iranian Insurance Updates is an online biweekly 
journal aimed to keep pace with the fast moving 
trends in re/insurance industry to deliver updated 
news from local and global sources. 24 numbers of 
this journal has been published in 2017- 2018.

BOOKS
Insurance Research Center has published 300 
books since 2008 in various areas of insurance 
and based on the needs and requirements of the 
insurance society. In 2017- 2018, 16 books 
(authored, translated, and reprinted) have been 
published by Insurance Research Center.

ACADEMIC COOPERATION
Since its birth, IRC has signed many MOU's 
and agreements with national and 
international academic institutions such as 
The College of Economy, Tehran University, 
Shahid Beheshti University, ECO University, 
Sharif University, Malaysian Institute of 
Insurance, and more recently with Poznan 
University of Economics and Business (PUEB), 
and Petroleum University of Technology. The 
general purpose of these collaborations has 
been to expand professional education and 
development for the insurance industry. In 
2017- 2018, 3 MOU's was signed with the 
academia and the market. 

TRAINING
Insurance Research Center is considered to be 
the vehicle for educating the Iranian insurance 
industry. It holds training courses, workshops, 
seminars, educational tours and nation-wide 
exams for agencies and brokers. In 2017- 2018, 
57 training courses and 22 nation-wide exams 
for agents, adjusters, actuaries, and brokers 
were conducted by IRC.

CONFERENCES AND SEMINARS
Since its foundation, IRC has annually 
conducted an industry-wide and 
well-recognized National (and International) 
Conference of Insurance and Development 
(NICOID). Overall, in 2017- 2018, 20 
seminars and conferences in various fields of 
risk and insurance have been held for the 
insurance industry by IRC.
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HISTORY
In our country, the Compulsory Civil Law of the 
Third Party Liability Insurance for Owners of 
Land Motor Vehicles was approved on 
1968.12.17 (1347.9.26). Forty years later, its 
Amendment Law was approved on 2008.7.6 
(1387.4.16) under the chronological, local, legal, 
and economic circumstances.
The Bodily Injury Indemnity Fund was 
established according to Article 10 of 
Amendment Law of the Compulsory Civil Law of 
Third Party Liability Insurance for Owners of 
Land Motor Vehicles and its bylaw was approved 
on 1969.7.12 (1348.4.21) by the Board of 
Ministers.
Consistent with Article 3 of the Administration 
Regulations, approved on 2009.12.13 
(1388.9.22), the Bodily Injury Indemnity Fund is 
comprised of general assembly, supervision 
board, head of fund, and auditors. More 
importantly, the Fund General Assembly consists 
of four ministers of "Economic Affairs and 
Finance", "Industry, Mine and Trade", "Justice", 
"Cooperatives, Labour, and Social Welfare", 

along with the President of Bimeh Markazi 
Iran (Central Insurance of IR Iran). The Head 
of the Fund is proposed by the President of 
Bimeh Markazi and approved by the General 
Assembly for a term of four years. The head 
of the fund is a member of the supervision 
board, as well.

MISSION
In accordance with Article 10 of the Motor 
TPL Insurance Amendment Law on grounds 
of protecting driving accident victims and 
compensation for bodily injury to third 
parties due to the lack or expiration of the 
insurance policy, insurer insolvency, or just in 
case the insurance contract is void, or the 
insurance coverage is suspended, provided 
that liable person for the accident is not 
declared - hit and run, or bodily injuries are 
beyond the insurance policy conditions 
(excluding definite cases in Article 7 of the 
Amendment Law of Motor TPL Insurance 
Law), claims will be paid by an independent 
fund, i.e. Bodily Injury Indemnity Fund

BODILY INJURY 
INDEMNITY FUND 

Number ShareHuman Resources (2016)

Female

Male

HUMAN RESOURCES

TABLE 01

46

123

169

27

73

100

ShareUniversity Degree

Master- PhD

Bachelor

Associate degree

 

ACADEMIC DEGREE OF STAFF

TABLE 02

34

45

21

ALI JABBARI

MANAGING DIRECTOR

28|   ANNUAL REPORT 2017 - 18



2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

12000

10000

8000

6000

4000

2000

0

Statistical information from 2008 (1387) till the end of 2017 are summarized in the 
following table and charts;

No. of Cases No. of Injured People Amount Share (%)Year

2008

2009

2010

2011

2012

2013

2014

2015

2016

2017

PAID LOSS*

PAID LOSS*

AMOUNTS IN BILLION IR RLS*

AMOUNTS IN BILLION IR RLS*

TABLE 03

CHART 03

1.9

1.9

3.0

3.2

6.2

10.8

13.6

13.3

22.2

24.0

100

787

788

1,280

1,360

2,653

4,570

5,774

5,664

9,423

10,178

42,477

5,549

5,197

7,781

7,610

8,889

12,021

12,122

10,252

16,855

18,037

104,313

4,716

4,418

6,613

6,468

7,724

10,383

10,617

9,050

14,275

15,315

89,579TOTAL

STATISTICS

13601280
788787

9423
10178

56645774

4570

2653
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NO. OF THE INJURED

AMOUNTS IN BILLION IR RLS*

AMOUNTS IN BILLION IR RLS*

TABLE 04

CHART 05

10252

7781

51975549

16855
18037

1212212021

8889
7610

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
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NO. OF CASES

64686613

44184716

14275
15315

9050

1061710383

7742
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7

Period: Achaemenid, Date: ca. 486–465 B.C., Geography: Iran, Persepolis, Culture: Achaemenid
Medium: Limestone, Dimensions: 21.26 x 24.41 x 4.72 in. (54 x 62 x 11.99 cm)

The monumental art and architecture of the Achaemenid period are best exemplified by the ruins of Persepolis, the large ceremonial capital of the 
empire originally built by Darius I (r. 521–486 B.C.) and expanded by his successors. Persepolis is located thirty miles northwest of Shiraz in the 
southwest Iranian province of Fars. There, structures like the "Hall of One Hundred Columns" and the "Throne Room of Darius and Xerxes" exhibit 
features of Achaemenid palace architecture—large square rooms, with ceilings supported by many columns. Some of the columns in the Throne 
Room have been reconstructed and stand more than sixty-five feet high. 

Persian Guard's Head
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FINANCIAL
STATEMENTS



MILLION IRR

TABLE 04

BALANCE SHEET
As at 29.12.1396 (20.3.2018)

ITEMS 13951396

Assets

CURRENT ASSETS

Cash & Cash Equivalents

Amount Due from Local Insurance Co.

Amount Due from Foreign Insurance Co.

Other Receivables

Deposit on Reinsurance Accepted

INVESTMENT

OTHER ASSETS

TOTAL ASSETS

 1,888,372 

 22,873,037 

 286,350 

 3,812,414 

 124,595 

 2,046,176 

 12,071,164 

 239,970 

 4,118,208 

 91,588 

 18,567,106 

Short-term

Long-term

 80,677,503 

 14,935,638 

 61,117,067 

 10,867,328 

 71,984,395 

Tangible Assets and Inventories

Intangible Assets  

Tax Paid in Advanced

Other Assets 

 1,856,826 

 26,328 

 348,589 

 1,864,439 

 28,984,768 

 95,613,141 

 4,096,182 

 128,694,091 

 1,414,529 

 19,436 

 385,246 

 1,476,167 

 3,295,378 

 93,846,879 
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MILLION IRR

TABLE 04 ITEMS 13951396

Liability and Equity

Amount Due to Local Insurance Co.

Amount Due to Foreign Insurance Co.

Deposit on Premium Ceded

Other Liabilities

 1,075,537 

 185,896 

 43,444 

 7,996,662 

 741,380 

 104,222 

 27,040 

 4,495,702 

 5,368,344 

Employees Funds  249,555  221,373 

 9,301,539 

 9,551,094  5,589,717 

 50,236,315 

 58,745,378 

 108,981,693 

 10,161,304  6,273,133 

CURRENT LIABILITY

LONG TERM LIABILITY

Gross Provisions

Less Retro ceded Business

LIFE

NON-LIFE

 50,236,315 

 -   

Gross Provisions

Less Retro ceded Business

 62,092,684 

 3,347,306 

 37,304,024 

 -   

 37,304,024 

 47,150,399 

 2,470,394 

 44,680,005 

 81,984,029 

Issued Capital

Legal Reserve

Capital Reserve

Reserve for Foreign currency exchange

Retained Loss

 4,800,000 

 278,924 

 159,217 

 4,840,758 

 82,405 

 1,200,000 

 257,652 

 525,400 

 4,380,535 

 (90,454)

TECHNICAL PROVISIONS

EQUITY

 128,694,091  93,846,879 

 249,555 

 10,161,304 

TOTAL OF LIABILITY AND EQUITY
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INCOME STATEMENT 
For the years 1395 and 1396 in annual
Accounting basis (2017 - 2018)

ITEMS 13951396Note

TECHNICAL ACCOUNT

Gross Premiums Written

Retro ceded Premiums

Change in gross unearned premiums

Change in retro ceded share of unearned premiums

 62,679,742 

 (2,644,347)

 (16,691,514)

 291,512 

 49,090,495 

 (2,327,874)

 46,762,621 

 (11,363,087)

 447,549 

 (10,915,538)

 35,847,083 

Gross amount

Retro ceded amount

 (36,746,351)

 845,563 

1

3

2

3

Commission Paid 

Commission Received

Changes in Other Technical Provisions

Other Underwriting Expenses 

Investment Income on Life technical provisions

Investment Income on non- Life technical provisions

 (7,148,764)

 461,865 

 (5,478,710)

 367,419 

 (5,111,291)

Personnel and administrative expenses

Other  Income 

(970,913)

1,629

 (887,328)

 1,573 

 1,109,392 

(3,001,770)

(4,083,035)

 6,605,517 

8,512,652

 (2,338,131)

 (3,261,422)

 6,232,619 

 5,163,768 

Gross amount

Retro ceded amount

 (8,181,292)

 585,400 

 (2,224,834)

 62,917 

 (2,161,917)

 (34,537,479)

EARNED PREMIUMS

CLAIMS INCURRED

COMMISSIONS

RESULT OF TECHNICAL ACCOUNT

Net Profits  515,894 

 43,635,393 

 (35,900,788)

 (33,457,609)

 1,082,047 

 (32,375,562)

 (43,496,680)

 (6,686,899)

 (6,686,899)

 1,485,178  1,995,147 

CLAIMS PAID

CHANGE IN PROVISION FOR OUTSTANDING CLAIMS

 60,035,395 

 (16,400,002)

 (7,595,892)

TABLE 04

MILLION IRR
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In the year 1396 (2017- 2018), Bimeh Markazi had a gross reinsurance premium of IRR 62,679,742 
million showing an increase of IRR 13,589,247 or 27.68 percent over the preceding year. The 
volume of non-life reinsurance premium amounted to IRR 49,159,034 million represented an 
increase of 25.55 percent over the last year. 

The life reinsurance showed an increase of 27.57 percent in the year 1396 (2017). 
The comparative figures for our reinsurance premium, accepted by the class of business, are shown 
below.

TABLE 03

Note 1:

Fire

Marine Cargo

Marine Hull

Accident

Motor (PD)

Motor (TPL)

Aviation

Engineering

Oil & Energy

Health

Others

Life

2,188,367

403,748

260,985

627,318

1,991,221

14,747,343

555,191

728,518

815,241

8,406,433

2,023,495

8,462,827

1394 (2015)

AMOUNT

2,668,428

526,481

256,154

731,991

2,219,356

18,216,305

548,673

810,501

925,345

9,942,388

2,310,634

9,934,239

5.44

1.07

0.52

1.49

4.52

37.11

1.12

1.65

1.88

20.25

4.71

20.24

21.94

30.40

-1.85

16.69

11.46

23.52

-1.17

11.25

13.51

18.27

14.19

17.39

AMOUNT SHARE (%) GROWTH (%)

27.77

8.26

-13.91

39.57

16.27

17.80

-10.71

31.17

2.39

51.90

-0.68

36.10

GROWTH (%)

5.44

0.91

0.35

1.63

4.12

34.24

0.78

1.70

1.51

24.09

3.66

21.57

SHARE (%)

3,409,537

569,966

220,524

1,021,644

2,580,383

21,459,010

489,888

1,063,095

947,481

15,102,633

2,294,873

13,520,708

AMOUNT

1395 (2016 - 2017) 1396 (2017 - 2018)
CLASS

REINSURANCE PREMIUM ACCEPTED

TOTAL 41,210,687 49,090,495 62,679,742100 19.12 27.68100

NOTES TO
FINANCIAL STATEMENTS 

MILLION IRR
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MILLION IRR

The comparative branch-wise figures for reinsurance claims paid, percentage share of each class 
and the respective growth rates can be seen in the following table:

Fire

Marine Cargo

Marine Hull

Accident

Motor (PD)

Motor (TPL)

Aviation

Engineering

Oil & Energy

Health

Others

Life

Fir
e

M
ar
in
e C
ar
go

M
ar
in
e H
ul
l

Ac
cid
en
t

M
ot
or
 (P
D)

M
ot
or
 (T
PL
)

Av
iat
io
n

En
gi
ne
er
in
g

Oi
l &
 En
er
gy

He
alt
h

Ot
he
rs

Lif
e

814,621

127,531

128,816

200,243

1,564,662

13,959,445

88,663

337,255

122,606

8,170,186

1,503,414

3,408,531

30,425,973

1394 (2015)

AMOUNT

1,091,224

97,620

151,403

285,382

1,454,852

15,539,253

110,188

278,115

689,678

8,625,110

1,392,344

3,742,440

33,457,609

3.26

0.29

0.45

0.85

4.35

46.44

0.33

0.83

2.06

25.78

4.16

11.19

100

33.95

-23.45

17.53

42.52

-7.02

11.32

24.28

-17.54

462.52

5.57

-7.39

9.80

9.96

AMOUNT SHARE (%) GROWTH (%)

30.45

-30.40

16.01

9.64

11.80

-3.50

24.10

111.06

-83.66

34.20

1.73

15.33

9.83

GROWTH (%)

3.87

0.18

0.48

0.85

4.43

40.81

0.37

1.60

0.31

31.50

3.85

11.75

100

SHARE (%)

1,423,485

67,945

175,641

312,902

1,626,483

14,995,916

136,745

586,992

112,690

11,574,905

1,416,481

4,316,166

36,746,351

AMOUNT

1395 (2016 - 2017) 1396 (2017 - 2018)CLASS

TOTAL

REINSURANCE CLAIM PAID

REINSURANCE PREMIUMCLAIM PAID

NOTE 2:

TABLE 04
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MILLION IRR

Total investment of Bimeh Markazi, with a 32.82 percent increase, amounted to IRR 95,613,141 million, 
at the end of 1396 (2017). Investment income for the year 1396 (2017) amounted  to IRR 6,605,517 
million,  representing an increase of IRR. 372,898 million or 5.98 percent over the previous year.
Total assets at the end of the year, by 37.13 percent increase amounted to IRR 128,694,091 million, of 
this figure 92.11 percent represents liabilities  and technical provisions and the remaining 7.89 percent 
represents the capital funds. The retained premium of year 1396 (2017) amounted 60,035,395 million 
corresponding to 55.09 percent of life and non-Life technical provisions of Bimeh Markazi including 
reserves for unearned premiums and outstanding claims, amounted to a total of the IRR 108,981,693 
million at the end of that year.  Personnel and administrative expenses for the year 1396 (2017) 
amounted to IRR 970,913 million compared to IRR 887,328 million in the previous year.
Net profit for the years 1395 (2016) and 1396 (2017) amounted to IRR 1,109,392 million and IRR 
515,894 million respectively.

1394 (2015) 1395 (2016) 1396 (2017)

Marine

Non-Marine

Oil & Energy

405,741 

738,833 

1,183,300 

453,093  

1,250,292  

940,962  

55,944  

133,584  

892,519  

192,577 

336,931 

316,054  

RETROCESSION PREMIUMS CLAIMS COLLECTED

1395(2016) 1396(2017) 1395(2016) 1396(2017)
CLASS

RETROCESSION PREMIUMS AND CLAMS COLLECTED

TOTAL 2,327,874 2,644,347  1,082,047  845,562 

In years 1395 (2016) and 1396 (2017), various types of reinsurance covers have been acquired for 
marine, non-marine and oil & energy business from local and foreign reinsurance. The following 
table shows retro ceded premiums and claims collected in different branches:

NOTE 3:

140,000,000

120,000,000

100,000,000

80,000,000

60,000,000

40,000,000

20,000,000

0

Total Assets, Technical Reserves & Total InvestmentCHART 03

CHART 03

TOTAL ASSETS TECHNICAL PROVISIONS TOTAL INVESTMENT
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1. Earned premium: Premium during year of account
+ Unearned premium at the end of preceding year of account
- Unearned premium at the end of year of account

2. Incurred Loss: Losses paid during the year of account
+ Reserve for outstanding losses at the end of year of account
- Reserve for outstanding losses at the end of preceding year of account

3. Unexpired Risks: Part of premium not yet earned at the end of year of account 
(premium reserve at the end of year of account)

(*) Resrerve for foreign currenay exchange included.

DEFINITIONS:

TABLE 03

Growth (%) Growth (%)1394 1395 1396
Gross Premium

Retained Premium

% of Gross Premium

Earned Premium

Incurred Loss

% of Earned Premium

Net Claim

% of Retained Premium

Investment & Other Income

General Expenses 

% of Retained Premium

Profit (Loss)

Total Assets

Shareholders’ Equity*

Technical Reserve

Unexpired Risks

Outstanding Loss

Catastrophic Risk Reservee

41,210,687

39,508,409

95.87

34,326,614

34,650,211

100.94

30,036,577

76.03

9,917,634

747,585

1.89

171,949

76,849,329

5,402,232

66,568,443

39,880,068

15,490,989

11,197,386

49,090,495

46,762,621

95.26

35,847,083

34,537,479

96.35

32,375,562

69.23

11,397,960

887,328

1.90

1,109,392

93,846,879

6,273,134

81,984,029

50,795,605

17,652,906

13,535,517

62,679,742

60,035,395

95.78

43,635,393

43,496,680

99.68

35,900,788

59.80

15,119,798

970,913

1.62

515,894

128,694,091

10,161,304

108,981,693

67,195,607

25,248,798

16,537,287

 19.12 

 18.36 

-

 4.43 

 0.33-

-

 7.79 

-

 14.93 

 18.69 

-

 545.19 

 22.12 

 16.12 

 23.16 

 27.37 

 13.96 

 20.88 

27.68

28.38

-

21.73

25.94

-

10.89

-

32.65

9.42

-

-53.50

37.13

61.98

32.93

32.29

43.03

22.18

FINANCIAL 
HIGHLIGHTS

MILLION IRR
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Period: Sasanian, Date: ca. 5th century A.D., Geography: Iran, Persepolis, Culture: Sasanian 
Medium: Silver, mercury gilding, Dimensions: Height 1.62 in. (4.11 cm), Diameter 7.9 in. (20.1 cm)

The imagery on this plate represents the earliest known depiction of a well-known episode from the story of Bahram Gur or Bahram V, the 
Sasanian king (r. 420 –438). The story seems to have been popular for centuries—both in Sasanian times and under the Islamic rule that 
followed—but was only recorded in the Shahnamah, or Book of Kings, by Firdausi in the early eleventh century A.D., centuries after this plate was 
created. Shahnamah recounts how Bahram Gur challenged feats of archery by his favorite musician, Azadeh, changed a male gazelle to a female 
and a female to a male and pinned the hind leg of an animal to its ear. This plate directly refers to the story of Bahram Gur because the horns of 
the male have been shot off with an arrow, transforming his appearance into that of a female, while the two arrows embedded in the head of the 
female make her appear to have horns like those of a male gazelle.

Plate with Hunting Scene From Tale of Bahram Gur And Azadeh



OUR MEMBERSHIP

In addition to reinsurance operations, other international activities head the agenda of Bimeh 
Markazi. Indeed, part of the role of Bimeh Markazi in the international arena is to prove its image and 
standing as an internationally active reinsurance organization. Besides, it is presented in various 
international and regional cooperating bodies. Some of the major entities are as follows:

Asian Re is a regional inter-governmental corporation established in 1979 through the initiative of 
UN/ESCAP to operate as a professional reinsurer.

Asian Reinsurance Corporation
ASIAN RE

Its major objective is to foster collaboration in the markets of insurance and reinsurance among 
Afro-Asian countries through defined means. Some of the established entities within the framework 
of the Federation in which Bimeh Markazi is a member, are FAIR Non-Life Reinsurance Pool, FAIR 
Aviation Pool, FAIR Oil & Energy Insurance Syndicate.

Federation of Afro-Asian Insurers and Reinsurers
FAIR

The ECO was established in 1985 as a trilateral organization of Iran, Pakistan, and Turkey to promote 
multi dimensional regional cooperation with a view to creating conditions for sustained socioeconomic 
growth in the member states.  Its objectives as its modes of operation were identical to those of its 
forerunner, the Regional Cooperation for Development (RCD) which remained in existence from 1964 
to 1979.  Activities of ECO evolve projects and programs of mutual benefit in the fields of trade and 
investment, transport and telecommunications, energy, minerals and environment, agriculture, industry 
and tourism, human resources and sustainable development, project and economic research and 
statistics. Iran is geographically located in the center of ECO region and is a transit route for many 
ECO countries which has an important role in transit transport in the region and was the initiator of 
providing a unified Motor Vehicle Third Party Liability Insurance Scheme (namely the ECO White 
Card Scheme). The ECO White Card will be an officially proof of existence of compulsory civil 
liability insurance in respect of the use of the motor vehicle, in each visited member country of the 
ECO region, contracting parties of the said Scheme. 

Economic Cooperation Organization
ECO
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AISADC is entrusted to develop and expand interregional collaboration and cooperation in the 
field of insurance supervision or regulation, extend assistance to any developing country upon its 
request, in the establishment or strengthening of insurance supervision in such country.

Association of Insurance Supervisory Authorities
of Developing Countries

AISADC

The International Motor Insurance Card System (known as Green Card System) is designed to 
cater for the separate interests of traveling motorists and the party victims of such motorists in 
visited countries, through reciprocal cooperation of members under a uniform agreement 
between bureaux. It came into operation in 1953. Iran has been a member since 1978 and is 
represented by Bimeh Markazi that administers the Iranian Bureau.

Green Card Bureau
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